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A L F R E D  P. SLOAN Jr.

A. P. Sloan, 

Former GMl 

Chief, Dies

Cancer Center, a hospital his ( a  /  philanthropy had established.I  ̂ ^  He died at the hospital at 2:35■c i g o —No 292 P'"’ - Thursday._________________________ Henry Ford II, chairman of. . , . , , the Ford Motor Co., said in De-m u n ic ip a l tr a c k l j,,gsmall handful of men who actually made automotive liisto- ry .”Jam es M. Roche, president of General Motors, said, "The concepts of management which he initiated will endure.”In a joint statement with Frederick D. Donner, chairman of the board, he added: ‘ ‘His contributions to science and education and those of the founda- pahties may by ordifjQ^ bears his name were trackless trolley co matched only by his accom- lers, of not to exceeeplishments in business and industry.”v e h ic le . He set up the Alfred P. Sloanoperated alone shal]f'ou'’dation in 1936 and since then he and his wife, Irene, have donated $305 million to it.d istan ce fro m  roaOne major recipientswas the Sloan-Kettering Insti (mi-trailer whose fratute for'^Cancer Research ir, York, set up jointly with
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whoser axle thereof and is New ways of this state ui'Charles F . Kettering, Kettering rame or body. Such bad been a close friend ol to within 30 inche:;'^'°^":il"f
I. NEW Y O R K  (AP) — In his 90 iyears Alfred P . Sloan Jr . saw lthe,.a«tDmt)bile develop from a fo. 292.] Tiovelty to the industrial back ,'^lbone of the nation. He was who made it

the General Motors Research Laboratory.Sloan was born in New Haven. Conn., on May 23, 1875. At the age of 17 he ehrolled in the Massachusetts Institute of Technology and graduated in throe years. Later, he became M IT’s
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?, 69, 71, 72. 76 an,chief beriefactor.An act to protect \vealthy coffee and tea import- ns state with the progr  ̂ Sloan went to work as a stance to aged persoidraftsman at the Hyatt Roller m e, ^ . .ly and totally disablBearing Co. in Harrison, N .J ., , ^pssful General Motors Corp., m department if® figured he could rund certai^®^®- sm oother, thereunder;‘b® business better and persuad-fVian hfi onc6 • • j  /x: his fsthsr dnd snothcr ninnduties of t h f  officers;to put up $5,000 for him to takethe welfai®°^> wrought the mighUest^^ ^tate; to transf^control. In thff first six months departmei|"^“ " “ ^^cturing enterprise t h e t o  the credit the business made $12,000 in V o rld  has known. [lished; to provide iprofits.When Sloan stepped down a sy  jjty  departments ^
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tors’ share of the automobile market was 52 per cent.His formula for success was i=— cj u c o  S t in a s

3u,..a. the facts. Recognize the, -c-cond n„,:»=®Qmties of all concerned. R eal-jj «  ^  and duties.^^g necessity of doing a bet- g sions, deptgf every day. Keep an open 2 departmermind and work hard. The last is appropriatmost important of all. There i s ' ^ cg j ’ no short cut.”  ,§ cSloan, who remained as hon- orary chairman,, had been in y  «■ excellent health until Tuesday, °  ^  =I when he complained of indiges- tion. He was taken the next day *  ™ ^to Memorial Sioan-KetteringSee A. P . SLO A N -A -5 , Col. 4
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But it was the automobile business that made him a millionaire. He got the manufacturers to use ball bearings instead of greased wagon axles. Within a few years General Motors was his largest customer.Later, when General Motors acquired the Hyatt company 
y - a  w  "  g  I Sloan came along with it and quickly moved into the hierar- £ n "8 tj- chy of the company.be succeeded Pierre S. 
2  £  S  ™ lu Pont as president of General co

== «  3 .# g  Mo S
c i '"  tv)Hi  ̂<=.sr-l g —■ W i :  penalties lor me vium- n Within the next six years net sales soared from $698 million -  to $1.5 billion and G M ’s Chevrolet division replaced Ford as the leader in the low-price field.


